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SUBJECT: REPORT RECEIVED THAT COMPROMISE REACHED ON OPEC OIL PRICE 

URANIAN AMBASSADOR FIROUZ TELEPHONED EMBASSY PETROLOFF 
MORNING FEBRUARY 16 TO SAY HE HAD BEEN ADVISED BY TELEPHONE, 
PRESUMABLY FROM TEHRAN, THAT SUADI ARABIA AND UAE HAD REACHED 
AGREEMENT WITH OPEC ELEVEN ON COMPROMISE PRICE INCREASE OF 
SEVEN AND ONE HALF PERCENT EFFECTIVE FEBRUARY 14. FIROUZ 
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UNDERSTOOD THIS PRICE TO REMAIN IN EFFECT FOR ONE YEAR. 

2. APPRECIATE ANY CONFIRMATION THAT SUCH AN AGREEMENT 
HAS IN FACT BEEN CONCLUDED. 
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